The Outer Space and the law
The Outer Space Treaty, as it is known, was the second of the so-called "non-armament" treaties; its concepts and some of its provisions were modeled on its predecessor, the Antarctic Treaty. Like that Treaty it sought to prevent "a new form of colonial competition" and the possible damage that self-seeking exploitation might cause. 

In early 1957, even before the launching of Sputnik in October, develpments in rocketry led the United States to propose international verification of the testing of space objects. The development of an inspection system for outer space was part of a Western proposal for partial disarmament put forward in August 1957. The Soviet Union, however, which was in the midst of testing its first ICBM and was about to orbit its first Earth satellite, did not accept these propsals. 
The States Parties to this Treaty: 

Inspired by the great prospects opening up before manknd as a result of mans entry into outer space 

Recognizing the common interest of all mankind in the progress of the exploration and use of outer space for peaceful purposes
Believing that the exploration and use of outer space should be carried on for the benefit of all peoples irrespective of the degree of their economic or scientific development
Desiring to contribute to broad international co-operation in the scientific as well as the legal aspects of the exploration and use of outer space for peaceful purposes
Believing that such co-operation will contribute to the development of mutual understanding and to the strengthening of friendly relations between States and peoples

